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In the midst of a global pandemic, insurrection to kick off the year,
and hell freezing over in Texas last week, forgive me but I may be
damaged goods at this point. I say that because I'm both parts
shocked and highly skeptical that we had a pretty normal week, free
of any major (new) catastrophes. But shoot, let’s roll with it! Austin,
Texas, what a solid week of funding news, healthy M&A activity, big
company hires — all with no major dark clouds in sight. On the
funding news, major announcements this week from Episode Six,
Katana Graph, InterPlay Learning, Sunroom Rentals, and
you know I have to shoutout FloorFound on their funding round,
congrats to founder Chris Richter! Let’s keep the good times
rolling (please)!

Austin Financing Activity

« Episode Six, an account and payment systems platform,

raised $30M in capital from HSBC, Mastercard, SBI

Investment, and Anthos Capital. They have raised $40M
to date.

« KatanaGraph, a firm which uses graph computing as Al to

analyze unstructured data, announced a $28.5M Series A
round led by Intel Capital. Dell Technologies Capital,
Nepenthe Capital, and Redline Capital also participated.
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« Sunroom Rentals, a local real estate tech which allows

potential renters to take virtual or self-guided tours to create a
“touchless renting” experience, raised $11M in Series A
funding led by Gigafund. Nextgen Venture Partners and
Calpoly Ventures also participated. The founders of
Sunroom, Ben Doherty and Zachary Maurais, previously
founded Favor.

« FloorFound, a logistics firm that specializes in assisting

customers manage returns and re-sale of oversized e-
commerce purchases, raised $4M led by LiveOak Venture
Partners, with participation from investors including
Flybridge Capital, Next Coast Ventures, 8VC, and
Schematic Ventures.

« Quantum Loophole, a gigawatt-scale data center innovation

firm, raised $13M in seed funding with the investors
undisclosed. The firm pledges its first project is “well
underway” with more details to come in Q3.

« CoSell, a SaaS platform for B2B companies to find customer
overlaps with partners to facilitate warms introductions, raised
$2M in seed funding led by Pivot North with participation
from SaaStr Fund.

« Flueid, a platform which focuses on streamlining the
mortgage process, announced a Series A of an undisclosed
amount, led by Aquiline Technology Growth with
Commerce Ventures participating.

« Handsome App, a networking application designed for

beauty professionals, raised $1.5M of angel funding from

undisclosed investors

Austin M&A Activity

« SparkCognition, an industrial Al platform, is expanding to

the fintech space by acquiring AIM2, a firm which applies Al

to financial markets, from hedge fund Brevan Howard and

global investment bank Nomura. Financial terms were not
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disclosed. SparkCognition has raised approx. $160M to date.
« Digital Turbine (NASDAQ: APPS), mobile app development

and advertising firm, will acquire AdColony, a mobile

advertising platform with 1.5B monthly global users, from

Otello Corp. ASA. (FRA: 0OS3) for $375M. Digital Turbine

has a market cap of approx. $7.4B.

 Planview Inc., the Austin-based work and portfolio

management company that recently changed hands for $1.6

billion, just completed two previously announced acquisitions.

It announced Feb. 23 that it completed its purchases of
Seattle-based Changepoint Corp. and Clarizen Inc.,
which is based in San Mateo, California, and Tel Aviv, Israel.
Both make project portfolio management software. Terms of
the deals were not disclosed.

« Rethink CRM, a cloud-based real estate CRM software

provider, was acquired by BuildOut, via its financial sponsors
Saratoga Investment, Susquehanna Growth Equity
and The Riverside Company, for an undisclosed amount.

« Phlur, a provider of unisex fragrances, was acquired by The
Center for an undisclosed amount. Phlur had raised approx.
$20M from investors including Next Coast Ventures and

Symrise.
Other Texas Deal Activity

« Apex Clearing Holdings LLC, a Dallas-based investment

and fintech firm and notable key actor in the GameStop sage,
and Northern Star Investment Corp. II (NYSE: NSTB), a
publicly traded SPAC, announced a merger expected to
provide up to $850M of gross cash proceeds at closing. This
merger will give Apex an enterprise value of $4.7B, after
reporting operating revenues of approximately $236M in 2020
with an EBITDA of $86M.

« Alkami, a Plano-based digital banking platform, announced

they have selected Goldman Sachs Group to lead its IPO
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preparations after raising $140M in funding last September in
a round led by D1 Capital Partners. Alkami hopes to receive
a valuation of $3B when it IPOs later this year.

« Chevron’s Houston-based venture arm launches $300M
fund focusing on low-carbon tech

« RocketCyber, a Dallas-based managed SOC platform, was

acquired by Kaseya, a Miami-based IT management and
security company valued by VCs at $2 billion.

« Houston-based HP is acquiring Kingston
Technology’s peripheral unit, HyperX, for $425 million.

« Dallas-based AT&T (NYSE: T) agreed to spin out three of its

video services, including satellite TV brand DirecTV, into a
new standalone company in which TPG Capital will hold a
30% stake. The spinout will be valued at $16.25 billion, or
around one-third what AT&T paid to buy DirecTV in 2014.

« Sustainable Opportunities Acquisition (NYSE: SOAC), a
Dallas-based SPAC, is reportedly closing in on a deal to

acquire DeepGreen Metals, a Vancouver-based metal

manufacturer for the EV battery industry, which would create
a combined valuation of $2.8B.

- Immersion Systems, a Fort Worth-based cryptocurrency

mining farm cooling system manufacturer, raised $33M
through debt and equity.

« ARKH, a Dallas-based augmented reality platform, raised
$3.7M in first round funding at a $40M valuation.

Austin People

« Bypass, a point-of-sale and commerce company that was
acquired by Fiserv in March of 2020, is promoting Geoff
Johnson to run the business. Brandon Lloyd, the founder
and CEO, will take over Fiserv’s Integrated Payments business.
Both Fiserv businesses will be headquartered in Austin, with

plans to grow the team by 200 people.

Austin News


http://click.revue.email/ss/c/_mOPxFACmCkoh7BN_FHILSuGMidiq2E_HWaVUAyV2hU85_wm2z86OLyzGj_BHohTVg2oxl8NJmGzNqVaFczfjD39vo9K2QwNnuLKlwyVcvVJQBG5LaaonJQii83mSAdf65mz3IRPd2S6WKsYcAW1hMC91DYZRZvvwQffaGQvqiZ6cH04FPL18XHqhF9zCzINSWsiFR7jJZ0tG-HnzNZ79jwWTxi7wtGmbErWehF2X3vo-j5IEkVgLhZV6tzjb_ET/39t/zynhiskPRryNfC65l4qg5w/h37/mz2poDBO6KJjYqC71qVdYiKDu0EmRSyIGRQiCv5xCx0
http://click.revue.email/ss/c/oCpw1kIKy2k8Rxqa1mzXjJfJR343918hA9hI1yvS6cgtvImqk72uzGpQiKRh_THTaiRhK4OKrwrQbeI4wMyJae1Q4I3M3hDLOl94d7EHbRTfd5xWMxZKBYgJmqcnQ-zz1LDNatEdSWliuJ8rcT-4VzT7hAqlBf4s2GUS4y81KeA/39t/zynhiskPRryNfC65l4qg5w/h38/EP4rGv3qBSNeXy-XUxJMYx3yoix00CYet5rSqRlz65w
http://click.revue.email/ss/c/qdcGKZkIoGeXjvVtydBpPAkNJJtyz4pwSDo_yEXShYKCq34N9oRd-2yeniWy9nmClOnLwiPT6FOBc1z6UVCi7FcHNVZd6R3SURqDuTaQ7zut5TP0c5rKhl_RB9bHwglS0espkUVOYGavo2oaX0A5p9BiYRfU_84b3H92nzt56tkWxz6po5uOEumJMi560Id4Fo21Ny734Eer53ToeX5bIwW_f-6Tqrxc4f5z5TR8ydmxMtse4HcqWfHBLtl7g-buBC2wMR28pRUHFKyrw3n0yg/39t/zynhiskPRryNfC65l4qg5w/h39/SJRLd1r8cIT3nqVUN4KHwzHqxQyA3_MceojGOTc0nu0
http://click.revue.email/ss/c/Ix-g6rqJ6S4R1F9VXocHKgfh31hhHsCEUKI58VOJXvcLOZd1HkBD8tkSnaAsKjGvKcTRP01Sha1nXIqK_WrKEmUkjNq4rgFXG2BQaf15Dq9VnvXM21TaAx1ZMfQPXGtATt9RUBry9jUJQI8I8nnLgSk0UfrpWJNfCBwapudTcqRBgpraLtFR-KtdCl8OfbSV_GhHA6JWeD1qCBfhnUEt2Rx7G_DGqj_QU9uzjI-8x-8hUMvG5T17lJy8mR1RFh-SlagMSfR7IMpOhja2yQUQ-Dxhqztdx10wFsFo0LdLAeHjpxUA04R-CMYZhqePdlvNsAjwIztNXeDpH8zLYfvVv9Y_UUFymWsb2JjwJudNeupt6fQlz8Yktj2MJVBtmI1F_QAiWePKpsKcwySHQ-Gp8pThY2yUXkbfNA1-ITLxqYYPu6lCk7LECkOMTgD6k6FrhU-1a776XyoiYnMrlaFTF8tclhIe1eiMUHOvbVCwU3ihujbQcToW9TjehAaaZS4C8l66DL2Gccx61Wi4-_DQM97iVY6Oc9jDuuwHgNUq0xWYm3GHRtVmWQdFarnP0Pof97G17RGjAzGZUMIVvNTPabOd6OvQXOsg4QhiarPKbs6mmbDBs5lFgCbXyf18kKU2TEW7QktPo3H--Aimb0veoLrGWfXhrDbi9SZh3ayi7tfEJnnxfM1TGwv5L3HdAJ6Kn1A0Z88F-HIk6SwnsCBtBM9Z2aBW-cGVvQD99znHuZKsA1erVzc3cyBCVyI6JDNB/39t/zynhiskPRryNfC65l4qg5w/h40/6KtiI0JfP-Uk6KqrBmxeVWUAA0A0u1oKYNdVwTTcLqw
http://click.revue.email/ss/c/lE7OFJqn4zlUcgAKez9mo-YKTLieHEhPvUu-aOEVrG48DGJLtCJj2t9uOsq4unRqtYhQZ931TNoeZlJHTR57mtk2g9D0ThfPvX2ILTeaP0UXxHHBFlYF-3ZtztuT_i20MSdhRonh8e45xGmiYM-XdYoQ0FmYYyEanb_HkPJvmuLgDnXWcVAuCdlpCyx9qwY0GGDFGqY_m6BNsneEiFDFx60OJ4esQmleVm4r56CJ9nC-NQx1MwTt8kTZygX_9D9y4ZR1BwrWPPSPcBB2QsgjXpNTkXuj72o4zJVSV430tw2CbfDVn47GunINeLcx9VdkvcDgYEKd4e4atG6DievFhrKRccbDastZR5AZfx7BDMZXNu28m-itA5vZVO-mkMgJ60ierM4GwuzKsa35YrCIk8VM2qG7ltj5Wcv43ip38E4PN9b9YKGBqsO76JGAapp8SU_VBjq8GNOSIViZ_XpLHctQQHrOrM2E4FmXe4gkFbGgPuExWHFZB-wxw_d3hGFJ03otbksnNSsMgUsWUdam06ei8FquXP7lqAqIQekc9jkrdFgJondvEbGHT8LN6yJS/39t/zynhiskPRryNfC65l4qg5w/h41/8Q0DdyHw-jufg-B_k5qvM7Uw7mx_2b81Ff-6RfoDGQE
http://click.revue.email/ss/c/XN2t88CAhalHja1RClwc6rjm3L1jZriFjIRLMuSn8zmezqRbuB3zZy-AREYf1xAPeczCR42QkrwfEOjMyS1_GGF86LuId_Loy5_GWWIeHhvQ-T4sZYgS5Bpxr0pp0pi-GURfYrAsUehJWWOjoCCme5caLqU0ObO98p5sOkrp4mSlIHwTCOiwIm1bCJNt3Uo2neI_xKz-xhZdgIsiBmlCKJG2F11qa3SyieR-Bq7foDNpmPT1ZblJ8T8DCzU28kJhJC6Y-GdAbhzPdR8FGvQpUybrs8rA7tMmS4iP7BsmrFw/39t/zynhiskPRryNfC65l4qg5w/h42/zSR058007KqBAX6HiNgA-SWJDrbMPaUXN1rlemO2TjI
http://click.revue.email/ss/c/i4W3jH19ejJsNqtlezSpO5f1K6LkeRxFxjLQR9ZG7Iejq4W_upkaCOarSGiH0i0AHw3TY7gXPdq8QGvWL84x9YnOlkomEKC4qEG_4Lx5adsmj5H88iJOIVn7h0ZLt1Ho_2dborWFHNIOO3m1Ow6Meiy0RZy8mTz8fQghEVrdrHI/39t/zynhiskPRryNfC65l4qg5w/h43/Ae7kWE1UfhqwQaF_jKtdqgmyz7Gb9fR5QZ7t4IrkkQc
http://click.revue.email/ss/c/rWr5rIM5j7LsVwJQCo0xPEV4e55OMSbnwp05dUwrb_sCATAQjemjEK8eaYoB8PPqoDZCjZc1mVYITkTAOzVIZR6u3hSvEJbWZ0p8ey9FZAQoFaCqMPlabxu52zU_1zuzxVqnfa45B0JsJ7rBq2ZL0dlbqRfLl-098Rf4MuF7oGE/39t/zynhiskPRryNfC65l4qg5w/h44/hVQ4-spvhAWEF0JTotEsCNeMV2Q4-dagueRMzHZ0BBA
http://click.revue.email/ss/c/XN2t88CAhalHja1RClwc6uq9_UK3oNlMh1Orlu1mljVBbIacOlZPt1yMOil_zOwKb1VltL76lhy1IeeA1GFuEftF8cs_kwAl5UcTlqz70nZ-t84tT205orSHpXH5TaUYVXYIo6cry106JZqlcZJzuE7vCBo4x5JwPzPdWSsX38vZFaQZdaQnD1gtUBO7II3DoXzRk3pdeuv5x3fJbWiXSKQqO0_JVGNj6kuRvk682h6Y3cn50YR-AVPpmpDx31pD/39t/zynhiskPRryNfC65l4qg5w/h45/Ps4E1kBSiJxMcvVD9VQ5_kJAexuErpF06fD1U1Pd0vw
http://click.revue.email/ss/c/PokiEE_-mfzzxUfuaCbVcDSXNJzgEJCxpMBq2c3Exlf3nevvpZ7dBv5_ew6xd_OIsL9AoALLnwbkUCfJa-BJ5QI9vrXt1Sy5W17xFPtKzfJs6ctgm4w7tkUF6Xgr5_GSfQrnR2Lfy4a7rhXgEd1CpQ/39t/zynhiskPRryNfC65l4qg5w/h46/Z2lFop4TNT1CLwGgtiFTrht3dctjIl7MxetJw8O6d2s
http://click.revue.email/ss/c/PokiEE_-mfzzxUfuaCbVcModrGfrOQL7LrMlhSVqUEI9Y4tYggBxMUrhdGzMYuvNYsfiI453kTz-YIoPqdKbkHMIA0q9ck0ed0IYSU_zF_whjXgYmXS6oOq3VeKedzwuVeDCFAWhTzCBHbXl6QAOPcf0NJHw4Nj68HhI3TJ1uXw/39t/zynhiskPRryNfC65l4qg5w/h47/9Bd2m-Xfk-OYK-mqle_y9QE6eNkCcx83wmhKFN5fUeQ
http://click.revue.email/ss/c/XN2t88CAhalHja1RClwc6tD-7aMprcuEtIaLfilVWGsmT1gaqSzUI0WhvUeFAilfti_WfqqrfwHGDHmNNrf7ZbC0K3O4kqBXNX3EEMpwL1lqfXAi2Lp7r_fr46TUW4R_DeGB_d5rn1WN2h6vhq29cMuYrHCeZUIp7GQOODR9E48/39t/zynhiskPRryNfC65l4qg5w/h48/Wb1D5L2_K6JYRJpIFMpeNkNUmD0nLGAn1lVGFgPO9CU
http://click.revue.email/ss/c/XN2t88CAhalHja1RClwc6k-bEBgPzOUPfm3QQn9m8ptr3BPJ6lSUw7CzTbpnj72dhBfC95kXmq4eq_WIJoxmTqnuYbYpewa6L8oxuUzXc-8c3VMHt5RjwQIG9nq8Knj7cvbFQjfgevwpc9zUL7jIfi5LxCqbyU7A1FSDDRUo05Q/39t/zynhiskPRryNfC65l4qg5w/h49/gGs9VTITLZpXs4hh64vKmAsFNuXFBVgwDh0a4QDesnk

« After blackouts, economic development experts still bullish on

Austin but all eyes on state’s response. Blame is placed on
Texas’s deregulated electricity market, which was supposed to
provide reliable power at a lower price. For two decades, Texas

customers have paid more, $28 billion more, for electricity

than state residents who are served by traditional utilities, a
Wall Street Journal analysis has found. As part of the fallout,
five of Texas’s ERCOT board members resign.

« New guide gives good shot at finding COVID-19 vaccination in
Austin

« Austin semiconductor plants remained shut down through last
weekend causing millions in losses, into Monday and Tuesday,

causing concerns over Tesla, Samsung, and other large

corporations’ future investment in Austin facilities with a

vulnerable state electric grid.

 Austin-area home sales spike nearly 24% in January

» Tesla (NASDAQ: TSLA) is seeking a foreign trade zone
designation. Pending approval from Del Valle ISD and the
US Department of Commerce Foreign-Trade Zones
Board, this would add to the $60M in tax breaks and rebates
Tesla will receive over the next year from Travis County and
Del Valle ISD.

« Dell sees record full-year revenue as remote work continues.
Meanwhile, Michael Dell forms new ‘blank check’ SPAC,
seeks $575M IPO

« SolarWinds grapples with fallout from breach
« Austin-based Outdoor Voices chairwoman Ashley Merrill

lays out her thoughts on the female founder narrative and how

she turned around the athleisure brand after its valuation
dropped 64%

« Austin is back! ACL says in-person music festival this fall
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Mason Rathe, an early stage investor with LiveOak Venture
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