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Austin Weekly Deal Highlights
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Looks like I’ve managed to elude those pesky spam filters yet again, nothing says it’s
Sunday quite like receiving your most anticipated newsletter of the week. The crazy part
about this newsletter is that I’ve been writing this almost 4 years, and I’m still amazed at
what pops up each week. And on that note, a little bit of everything on this smorgasbord of
financing activity this week in our lovely city. In addition to our typical healthy dose of
early-stage venture funding, we saw some big headline grabbers including South by
Southwest selling a 50% stake to The Rolling Stone as it treads water through the
pandemic, senior management turnover at local PE giant Vista Equity Partners in the
wake of Robert Smith’s tax settlement, and another tech company set to make its public
debut. Dig in!

Austin Financing Activity
• TaskTop Technologies, an Austin and Vancouver based value stream management

solution to provide organizations with end to end visibility of their software delivery,
received a $100M investment led Sumeru Equity Partners. The company had
previously raised approx. $32M from investors including Austin-based Elsewhere
Partners.

• Atmosphere, a streaming entertainment platform for venues such as bars and
gyms, raised a $25M Series B led by Valor Equity Partners. The company
previously raised a $14M Series A in 2020 from Valor and S3 Ventures. 

• Albedo, a provider of high-resolution satellite imagery, raised a $10M Seed Round
led by Initialized Capital Management. Rebel Fund, Liquid 2 Ventures, Soma
Capital, Jetstream Aviation Capitaland 7 other investors also participated in the
round. 

• Turnkey Lender, a cloud-based loan management system, raised a $6.1M Series
A2 led by DEG. OSK Ventures International, Majuven, SEEDs
Capital, and Vertex Ventures Southeast Asia & India also participated in the
round. 

• RazorMetrics, a platform to help lower prescription drug costs for self-funded
employers, announced a $6M Series A led by Sopris Capital, with participation
from Joel Trammell, a long-time Austin entrepreneur.

• Virdee, a virtual reception and concierge service platform, raised a $4M Seed
Round from investors including Rajiv Trivedi (past CEO of La Quinta and Chairman
of TST Capital), LiveOak Venture Partners, Silverton Partners, and DJR
Advisors. 

• Leo AR, a company which helps consumers make videos with AR blended in,
closed a $3M seed round led by Great Oaks Ventures, IVP’s Dennis Phelps,
betaworks, Deutsch Telekom, Quake Capitaland a group of angel investors. 

• Array, a software provider for operations and workflow automation processes,
raised a $1.3M Seed Round led by Active Capital with participation from Cortado
Ventures.

 
Austin M&A Activity

• Silicon Labs (NASDAQ: SLAB), an Austin-based semiconductor manufacturer,
announced its auto and infrastructure business is being acquired by California-
based Skyworks Solutions (NASDAQ: SWKS) for $2.75B cash. Silicon Labs has a
market cap of over $6.8B, while Skyworks has a market cap of $31.5B.

Austin IPO Activity
• FTC Solar, a solar equipment company, plans to raise as much as $423M in its

IPO, according to a new SEC filing. The company plans to sell 18.4M shares at $18
to $20 per share, giving FTC Solar a $1.6B valuation. The first date of trading for
the stock, listed as “FTCI,” remains unknown. The company made $187M in
revenue last year with a net loss of nearly $16M.
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Other Texas Deal Activity
• RealPage, a Richardson-based real estate software platform,

was acquired by Thoma Bravo in a transaction valued at $10.2B. RealPage will no
longer be listed on the Nasdaq and will begin to operate as a privately held
company as a result of the deal.

• First American Payment Systems, a Fort Worth-based electronic payments
provider, is being acquired by Deluxe (NYSE: DLX), a financial services company,
for $960M from Ontario Teachers’ Pension Plan Board and Stella Point
Capital in a deal expected to close in Q2.

• Mavenir, a Richardson-based wireless technology software provider, landed
a $500M strategic minority investment from Koch Strategic Platforms, a
subsidiary of Koch Investments Group. Siris Capital Group will remain the majority
equity holder, after Mavenir paused its IPO last year. Prior to this deal, Mavenir had
raised $105M to date as is a LiveOak Venture Partners portfolio company.

• Chargify, a San Antonio-based billing software provider, received an undislosed
amount of development capital from Battery Ventures. Chargify previously
received an investment from Mark Cuban, and was acquired by San Antonio
based ScaleWorks in 2016.

• Medchart, a Toronto-based medical record sharing platform with its US operations
based in Coppell, announced a $17M combined seed and Series A round led
by Crosslink Capital and Golden Ventures, with participation from Vast Ventures,
Union Ventures, iGan Partners, Stanford Law School, and legendary
rapper Nas.

• Brokerage Engine, a San Antonio-based back office software provider for real
estate brokerages, raised a $2M Seed Round led by GSTVC.

• Jana Food, an Arlington-based halal food wholesaler, was acquired by GrubMarket,
a San Francisco-based farm-to-table delivery platform. The financial terms of the
deal were not disclosed. GrubMarket has raised over $182M to date, with investors
such as GGV Capital, WI Harper Group, Fosun RZ Capital, and Digital Garage.

• Aspira, a Dallas-based campground reservation and outdoor recreation platform,
was acquired by Alpine Investors from Vista Equity Partners for an undisclosed
amount.

• Corsearch, a Dallas-based provider of brand risk and protection solutions,
was acquired by Astorg Partners from Audax Private Equity. 

Austin People
• Six months after Austin billionaire Robert Smith reached a $140 million tax evasion

settlement, two leaders at Smith's private equity firm Vista Equity Partners are
stepping down. Senior dealmakers Alan Cline and Rob Rogers, both Austin-based
senior managing directors, are stepping down from the firm. Cline will be replaced
by Rachel Arnold as co-head of the Vista Endeavor Fund with René Yang
Stewart, while Patrick Severson will be taking the co-head of the Vista Foundation
Fund next to Marc Teillon.

• Silicon Labs (NASDAQ: SLAB), an Austin-based semiconductor manufacturing
company, announced Daniel Cooley will be their new CTO. Cooley was previously
the chief strategy officer at Silicon Labs and replaces Alessandro Piovaccari who
will transition to Silicon Labs’ Technical Advisory Board. Silicon Labs has a market
cap of over $6.8B.

• Next Coast Ventures, an Austin-based venture capital firm investing in
entrepreneurs on the ‘Next Coast’ of innovation, announced Scott Miller as its new
Entrepreneur-in-Residence. Prior to joining Next Coast Ventures, Miller was the Co-
Founder and VP of Products at TrustRadius

• Former SolarWinds CEO Kevin Thompson to lead Silicon Valley software
company, Tricentis.Thompson was with SolarWinds until December, after the
fallout from the massive data breach.

Austin News
• Austin outshines San Francisco a nation's top thriving tech hub
• SXSW, the world-famous festival organizer, is selling a 50% stake to P-MRC

Holdings LLC, a joint venture majority owned and operated by Penske Media, the
publisher of magazines such as Variety and Rolling Stone. Although financial
details of the deal are not disclosed, this would be the largest stake in SXSW, which
generated annual revenue around $100M before 2020 and had been profitable a
decade.

http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUldIk0_-QmbIETR7eTUn7GMURNnFsjbDWY9t780vrG-PTAOHxFxlV7s9AgPxtSS7apzrJ-Ruk3wz_elxOZ4fOrUw==&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlUaeMK2CekKB2I75T21D3WQCLq6D9vuaZi-IIFfB41Y_1C0FVkoG-lmj9AC5Hu_9xyQbvP8tcjmw0fhBNyjdizYfy2qm8FLiv07bKUujB30T7griyEtyuIhcd_Oz6in4b5ZHyW8Ee5GT6rPheGflJPrhCiGsep-RqcoM01W4vGQtttzodgyVuBgTXKgNKAZorYK9occubF2MQtDgndmGxkA==&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlDtQdlBYSduOwifdnTxIJ_5VsHuXT_KI4OsSaCxenFgVuTzQTpIgiIIEeOdNKLrzPW7IOjhFKZ2keC0rfH8wUtKFlnW-61Ka9&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUly5bYbVmeCPIXcT2NVbDgt-bTzkXq45OF51CS4YglfTvmmI99NnkkZlo-tG8lxGJIyScxTbr8dbt5m_aUPMXuhnQuD1vIfcXA9kGzG5s_TI6tl5rXIPd7ht3AOMb6M--B8xaotFjnSoc=&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlhmILqiZoALnai6lpgftQy0N_16TXGxUkZq-BvFIlXGr1aALUD9YaPCHB7-BYmkUvT8W7euMSNFIxK_e4YSAVUA==&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlTgMAG3934BnfyglTniYc8Ydm-MKfXJumaEN8BF20NFoWzVoh47OBtnKViT51TGRQ-EUs83WXMEM=&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUl_xATssRSo3AaOIKCoilZNsm6goK6riwYGH2YsAIkXZsdXJ_4KCwlN2ny3DLXyepJoLEMQctk7sq1-VDp1I1K7uSxeZ9KG0RrLK1PcJLGuiNOuQMuqBKkOtvxqpa78fbqxLJAtpg1lXMH1ug8JcwjkLjT1v3ZZR3n&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlw4MN-i3Qn3YL5HHm_6jZLgFad4-cjb_gFf-XfafneNs2mx_f3ukdQ8nRNbEQe14wn1idxv4xEXHynC0T3xVqr53nKnW-xevqHksLMuBCLQkxWF68y6Lm1CuATPPJb-Fh&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlygX93g-2U-ZkmBu9RuMfu6oL4UpiXGd7xZ9Ti4moPFr544rLsZQ6-Z9vE9XA27BdyTZP2m_HmbI8YJJ_vFaR2w==&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUla8On5aHCu4qDK9n2JLARKI8CtrI18Y6EDLmLwVvHzzXCn1cIirdfD0jEeT4nSzxRF8wNRSJRwJWORqkkkQKLqQgaRY_zmlAxER3Z1WNqrOuY7ujcBhNd8PVPITma9HQsl1lG7xSs2dhidgucXyX5p2OajimGu_Gr5OuNG6V1icq6c73NdIpqUPOQmzvGP-tL&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlmm9DeG-7QLJfD3ETPY3syZPRgnbXt-dfF83b8vHMh6OQB1TA5rAFAhifZ2CsJxVJ5JiCk81_5lt342Z-boVg0w==&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlIWmY98anNHsYZZrgsq6rJx4GoGLwDWxXiYnH3KmanriFr89PdS8UimLSp_95qLPf5mqWlbDC9HuPJVYQGcyS6LuLffuRHLM0M4zUFTw5bzLqXWbIh0I8h5XBA7nRd5UKug4lUmLoLQSN72r3QjRJXHOrzZmKx5gtqYI9Jw84zcAUGOUZxWWh5Jr6_KfrvcEtKN9HM8sIwJjugKXxiHlzqZfW4T5hQ-QuPI6pL820WJdwF6N-p11GDfuQ8kA4KfgiZPfR-MTe5KM=&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUl56ukvISmzVBP_KakpDqN0pUVh9yxD82SsUH0gb7DbBLoiGlfC0RzzTkbIJa3ZssvZGc2NubfPJlp1zd8sycpwwu4QkRnFnUO&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlqFON5gOQzZG9jvAPHwfLDL5L3KaqlKfIPRmEKIBbxdW83LXZmHVcOjXPh0Rv9_VoV_YkgKIUuvCZPlGiG2lLIKA17bWJtFxQbZZtRsT7qn2p5yDNorhorQ==&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUls6bbCC-bKrI63OXAt736V0YnvvU0rk64-uQgRQpSW0kyHKmFRldhblWyEoB9jKVRlXUfG5TS0d6hC5KKJgHUWsjGD9y7ElYbeJiAF0bveBg=&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlFuVeHN9vv3m6eMe5kfAjzj2BNbO0rGJsZTY6WW6dCTVC9zRbACV1-gh7DzOy_zStpYF0pLSGlH3qFY9uZ99PPDXXejjfGYV6BHDGfzR1edYxlVMlYFx5S5T0XGgsxz1eXJTOVjZtX2IUWnCqfpkGWSFdNIHsuHLXE-BGLExgmEg8sl7u8iSV7N4zGSSpVKahMGMkPC6hh4jvne6uxyWVIN1A60xtZaTw2SDzx7GnYza82oFO3b2W4yfB3utafSRjM7xsO1dMENJ3ZBk4sZWsuV5ejSB5ADb-&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlq74e8f-gviu4qnMO7oHSbovpfisck0IU_4vQOHCoV6hjPX4mc8IFdpWKwcj3AnGYxJXIPTzUjbww5uiT2Ys90tOR4l6Qc1JJ&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlcXt8qaEXZfPkRZwxuvCnY0XptJmofa828zKElgbFejf3vDbCEt3IE56DMi86mifDop_1krYLBcT9UcuLVNn8Zw==&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlHsT4lGmS2u7D2A2EZkVJMFBWI4QRCgAoyrv3VsgzQvwHIkTYAxFlawZER0Mc58sTVgnEzhXaypl5XNrRse9VrTwtfIOUIQZaQ4TokM3pK7-Yuf6rGv264cld6_M4cwCpwZa19y29mx0ig2UhY7SW5yjgUL4LygK0UCk56YNE7x7BZvBcoHK9oehsi6bQ_l_Fdf_VE_ESXppokwfsHV1N1Gn2jBZls5ub&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlcM7N0JdJj6vhc3U_HX4GG_Z-XQHZcpl-xxGMmlUzav5YMKTaRlj16BXeAo0BMZOir3C-PQJfxbo=&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUllSBR1pP1tLa-QJsvSHDIPGgKeE4JSjebAz0o4_Bzy6HLB4d9bv6SlYcZvABxDXUnwrp1783NPkZYdup4FYkCGDhs5NnrD5HqkSlU0GPhiZDUmppPkkywGd_VIKLDreRbNrs-FLQBbW3wRMGVYxZzP_sL0GCq11Is5FUipKFfg3PGaN0QFizhEChMtTq4JPJW&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlcmSJw_K74jtA17sj3NVxBGTMr2IWv_-82e9oXhso3KbxWThYkoJMcgPHLlwTHrhLXlrlnrTN8Af6CENykSAMOht_4F7UM72o&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlcmSJw_K74jtA17sj3NVxBGTMr2IWv_-82e9oXhso3KbxWThYkoJMcgPHLlwTHrhLXlrlnrTN8Af6CENykSAMOht_4F7UM72o&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlTNaHc2_7UtMuAz3pZt3nWA7MJMr4TIvBw8NWG4OuyFtPh0gIIperVz4OlKKj0nMpwScJiuqhXvZRT9ZSG5EMGnl3iCN6S4xamQ91x09yy_U=&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlTNaHc2_7UtMuAz3pZt3nWA7MJMr4TIvBw8NWG4OuyFtPh0gIIperVz4OlKKj0nMpwScJiuqhXvZRT9ZSG5EMGnl3iCN6S4xamQ91x09yy_U=&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlAdkf4zAOp3iGs3k6XNwBb0Q7WTB6NA76gJWiIW4KYOtRXeyzhmeRhTBIv1WzauNCIqDOZtGtMbhwBNO7bNTyVw==&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlRDM0CaJMKTgOnLEraXqnoBCp1bU7d98Bv344HGsVG5jvy0yErEPDxKO8GsEK-js7-BfyKMr5jRBZfpOt_SRAFkJgnLXB_I6QDVEgxHJ8tdpljt4CWyMYG8qa-WbRz1K7TOzVNOLLPv82faDjjJVDDTKhP647lHDdwNBazR4pb_d7md72YO-h0pyZDfG6o23O8di7liMh_-lQU7f0ea2h4A==&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdvJUlVUl8ivgvo9pbaS_MUX7wgUL_53fEggPAhq1q-xLQFjLRCV-1CyRNlp-1xXQaZ_IIbmvzruZKSx0DSLl6OaqT3uP7Z-S9w==&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUl-znHqrzKVDOJ9ZtnviSKbo2SSGYszOKG6W5bHlEDp0q__eRAB1PTknq46xv77DgX51ezIIgAaOF2ugi8IO6n6YOOLOOy19ecsmUI-ozBo1skY-q9yoAMz7iSBQ--vSznQictM-20ya_7yoI1wESTxwOR3m1TbxFnnJdhPrkZOZgycsaH54om-oG4PbkOgzV0&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUl-znHqrzKVDOJ9ZtnviSKbo2SSGYszOKG6W5bHlEDp0q__eRAB1PTknq46xv77DgX51ezIIgAaOF2ugi8IO6n6YOOLOOy19ecsmUI-ozBo1skY-q9yoAMz7iSBQ--vSznQictM-20ya_7yoI1wESTxwOR3m1TbxFnnJdhPrkZOZgycsaH54om-oG4PbkOgzV0&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUl-znHqrzKVDOJ9ZtnviSKbo2SSGYszOKG6W5bHlEDp0q__eRAB1PTknq46xv77DgX51ezIIgAaOF2ugi8IO6n6YOOLOOy19ecsmUI-ozBo1skY-q9yoAMz7iSBQ--vSznQictM-20ya_7yoI1wESTxwOR3m1TbxFnnJdhPrkZOZgycsaH54om-oG4PbkOgzV0&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlMoH2JYbGc8S4nm4-_fFWo0iO7Et2H6ioY8TUwaInewDkMBn6l5-rY0Oycmyn3Sar9aQZvAN4kiKcaieLPVHeun8o8qlijLzrk1nLbN92VMJLRIP_BloPE80FBf8yHuri5j6NJA5A318mys1BYY4zEnFDatAjauozKvYyGwd30cHc-_M2LzofmCggV5NdJIJZfx5LKyVqVCGhtmKbyO7QmEEZEjkdbvaN&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlvqYfF-5fg45ySyr1BfbAFQEjUsINfXDmV4FPXIr7GwPrCrTgx0Jhh4unwDaOm4c3NACLnsbKHPM=&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlC-W-1ci_zt3sj9nZ3zUBSPuSypvuo1RYEGMUwJkabs1e85EWorliAQUJ6bM9mX2377Hyw0EuBSggyqsTrb6j_JAPF117MSEcxppajGCuefw0SUPCo1TLETaEUloW6l_VA7FSUvkMRBgBj1EiV1EfdDHQ-Xhp41varvtxm1ExeOYfKi0WaZ5uCOyCcTvG-6-g9HSf_gkdeumKTu2m_IAsb5_5T7iRmZen&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1
http://r20.rs6.net/tn.jsp?f=0017C5GWIw38aOzflbNnTG7aukbAq8JersaVSfj-hfE8MkHLy0JGY6sdnsnPNHawOUlX0OePC5q9XYbI15zN4vhzyrua2-c-7L1Juxb8HJ4u0kVwRrg8iQ6j-fptHUDYL8n-mPrYJbDYCQ=&c=AaXxPfZT7xbi8iBT1QUEWBOWZt2vU82esim2AcOqm3oRjQkAN5G_KQ==&ch=b8kmrjAJKLNJ7uwQrCw1Y82xVWNMJM1o-DPumFwElK1__ueAldpMhg==&jrc=1


• iFly.vc, a Bay Area tech-focused seed stage fund established in 2016, is moving to
Austin. The firm, which raised $23M for its second fund last year, makes average
investments of $2M, and has previously invested in Oculus, Motive Drilling
Technologies, and Lucid.

• Del Valle ISD partners with Tesla for new student training program
• Massive $10 million futuristic indoor farm crops up in Austin suburb
• Wayfair Inc. (NYSE: W), a Boston-based home decor ecommerce platform, plans to

open an office in Austin, alongside new offices in the Bay Area and Toronto, with
200 new engineering roles in the Austin office. With $14B in revenue generated last
year, Wayfair has a market cap of over $33B.

• Miami vs Austin: Sunbelt cities draw Californians, competing for tech-odus
transplants

• More than 10,000 people are homeless in Austin. Who are they, and why?
• Austin's jobless rate drops as economy shows signs of recovery 
• As Austin home prices soar, housing experts don't fear bubble
• Evocalize opens new office in Austin to support growing demand for its

collaborative marketing platform
• Parallel putting $25M cannabis facility in San Marcos 
• Invzbl LLC, a company focused on UV radiation disinfection products, relocated its

HQ to Austin, plans to hire up to 50.

Thank you!
Mason Rathe, an early stage investor in Texas-based companies.
Additional research and newsletter support provided by William Scheffrahn.
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