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Mason Rathe

So I’ve got good news and bad news. Let’s start with the bad…. Apparently, it is
somehow August, when 2020 was just a couple weeks ago?? And then there is the
good news. From, a venture perspective, we have had an extraordinary year, pulling
in a record amount of funding in Q2! Don’t be that person who hasn’t read the Texas
Q2 Venture Report.

Thanks to this week’s sponsor!

Escalate Capital Partners is an Austin-based growth capital fund founded in 2005.
Since its inception, Escalate has invested more than $1B into over one hundred
rapidly growing, venture-backed companies. The Escalateteam has investment
experience within the technology, software, services, and healthcare sectors. To learn
more about how our capital solutions can accelerate growth, reach out to us at any
time - info@escalatecapital.com

Austin Financing Activity

• QuotaPath, a Austin and Philadelphia-based sales software platform, raised
a $21.3M Series A round led by Insight Partners with participation
from Stage 2 Capital, HubSpot Ventures, Integr8d Capital, ATX Venture
Partners, and Chris Weber. This round raises QuotaPath’s total funding to
nearly $30M.
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• Spot, a Austin-based insurtech company, raised $15M in new equity
funding along with $2.5M in debt funding. The equity round was led
by GreatPoint Ventures with participation from Montage Ventures, Mutual
of Omaha, MS&AD, and Silverton Partners. Spot previously raised $5.8M
in funding in 2018.

• ConverseNow, an Austin-based automated restaurant ordering assistant and
kiosk company, raised a $15M Series A round led by Craft Ventures with
participation from LiveOak Venture Partners, Tensility Venture Partners,
Knoll Ventures, Bala Investments, 2048 Ventures, Bridge Ventures,
Moneta Ventures, Federico Castellucci, and Ashish Gupta. This brings
ConverseNow’s total funding to $18.3M.

• Eterneva Inc., an Austin-based company that makes memorial diamonds from
the remains of deceased loved ones and pets, raised a $10M Series A round
led by Tiger Management with participation from Capstar Ventures, Next
Coast Ventures, Goodwater Capital LLC, Mark Cuban, Founder
Collective, Lydia Jett, and Kara Nortman. Eterneva has raised $16.7M to
date.

• 83bar, a Patient Journey and Activation Technology platform raised an
undisclosed equity investment from HealthQuest, as well as a $20 million
debt facility from MidCap Financial Trust. 

• Moon Ultra Inc., an Austin-based smartphone-powered mobile lighting device
maker, raised $3M in equity and securities options

• Wander.com Inc., an Austin-based company which appears to be in stealth
mode, reported it raised $2.8Maccording to an SEC filing.

• Renovate Simply Inc., an Austin-based construction financing platform which
does business under the name “Rabbet,” closed a $1,9M Series B round.This
brings their total funding up to $9.9M after a $8M Series A led by QED
Investors in 2019.

Austin M&A Activity

• Silicon Labs(NASDAQ: SLAB), the Austin-based wireless technology
company, has completed the sale of its infrastructure and automotive
business to Skyworks Solutions (NASDAQ: SWKS)in a $2.75B all-cash asset
transaction. Silicon Labs plans to use proceeds to bring returns to
shareholders though special dividends or share repurchases. Silicon Labs has
a market cap of $6.7B while Skyworks has a market cap of $30B.

• ESO, an Austin-based emergency responder software
company, acquiredEmergency Reporting, a Washington-based software
company in the same industry. The terms of the deal were not disclosed. ESO
has received over $44M in funding to date, while Emergency Reporting
serves 7.5K fire and emergency departments nationwide.
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• Sauceda Industries, an Austin-based 3PL provider committed to providing
fulfillment services to ecommerce brands of all sizes,
was acquired by Cart.com, an end-to-end ecommerce-as-a-service provider,
for an undisclosed amount.

• Qcue, a dynamic ticket pricing platform, was acquired by On Location
Experiences, a subsidiary of Endeavor (NYS: EDR), for an undisclosed
amount

Other Texas Deal Activity

• TPG, the Fort Worth and San Francisco-based investment giant, announced its
first closing of $5.4B for its inaugural climate-focused fund. TPG looks to
raise $7B for the fund by the end of the year. Initial investors
include Allstate, The Ontario Teachers Pension Plan Board, and
the Washington State Investment Board.  

• Mercury Ecommerce Acquisition Corp, a Houston-based blank-check
company with leadership from Houston-based venture capital firm Mercury
Fund, raised $175M in its initial public offering. The new SPAC aims to
combine with a high growth target with bolt-on acquisition opportunities and
a substantial recurring revenue base.

• Intrinsic Imaging, a biotech startup that provides imaging support mainly to
clinical trial vendors, has been acquiredby WCG Clinical, Inc. for $80
million.

• OneDay, a Dallas-based video storytelling tech maker, raised $19 million in
Series B funding. Volition Capital led the round.

• SolCyber, a Dallas-based managed security services provider, raised $20
million in Series A funding from ForgePoint Capital.

• ParkHub, a Dallas-based parking solutions company, raised $5.5M in equity
and other securities of an $8M fundraising vehicle titled “ParkHub, Inc.,”
according to a public filing. ParkHub recently acquired CurbTrac, a parking
payment management platform, and Bonfire, a campground management and
reservation platform.

• Nada, a Dallas-based real estate tech platform, raised more than $1.8M from
nearly 4K investors in a crowdfunding campaign on the Republic platform.
This brings the seed round’s total to more than $2.5M. 

• FlexXray, an Arlington-based food inspection and recovery service provider,
was acquired by Warburg Pincus and Tilia Holdings from Levine
Leichtman Capital. Although financial terms of the deal were not disclosed,
the deal was described as a “significant growth investment.”

• MediBookr, a Dallas-based digital health platform, has
been acquired by StratiFi Health, a Plano-based integrated population health
solutions firm. The terms of the deal were not disclosed, but MediBookr has
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raised $3.3M to date.

• Visual BI, a Plano-based data analytics and business intelligence company,
and Nimbix, a Irving-based computing cloud platform provider,
were acquired by Atos, a Paris-based international tech firm for undisclosed
amounts. 

Austin People

• Silicon Labs(NASDAQ: SLAB), the Austin-based wireless technology
company, will be losing longtime executive and CEO of nearly a
decade, Tyson Tuttle, at the end of the year.. Starting January 1st, 2022, the
company will be led by Matt Johnson, its current president. Silicon Labs has
a market cap of $6.7B. 

• CynergisTek(NYSEAMERICAN: CTEK), an Austin cybersecurity and
compliance firm, re-appointed its founder, Mac McMillan, who announced
his retirement in 2019, as president and CEO, replacing Caleb Barlow, who
has been CEO since August 2019. CynergisTek has a market cap of $26M. 

• Literati, an Austin-based subscription book club company, namedNathan
Sutter as VP of engineering. Previously, Sutter was head of ecommerce
engineering at Houzz, after working at Hulu, Raytheon (NYSE:
RTX), and NASA. Literati has raised $54M to date.

• Strap Technologies, an Austin-based wearable device company for the
visually impaired, appointedNatalia Ferriz as marketing director. She was
previously head of communications at Makken and has a consulting firm
called leadit.mx. Strap has received $1.9M in funding to date.

• Point Health, an Austin-digital health company, appointed DJ Nguyen as its
CTO. Nguyen was most recently director of software engineering
at Resideo and has worked at Sony Electronics and American Specialty
Health in the past.

Austin News

• Vacasa to go public after buying Austin's TurnKey Vacation Rentals. The
vacation rental management platform is going public through a merger with a
special purpose acquisition company in a deal that values the Portland
company at $4.5 billion.

• Business Facilities 2021-Rankings. State and metro rankings across a variety
of metrics. Austin-Round Rock-Georgetown named fastest growing metro.
Texas recognized as top state for semiconductor activity, among other
accolades

• MATH Venture Partners has touched down in Austin and has named Elisa
Sepulveda as Entrepreneur-in-residence.

• Lyft travels to the future with new self-driving cars coming to Austin
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• University of Texas System Board of Regents Votes to Approve University of
Texas at Austin Joining the Southeastern Conference. The move to the SEC
will happen in 2025.

• Here’s how Austin’s housing market compares to the rest of Texas 

Thank you!

Mason Rathe

You’re on the free list for Austin Weekly Deal Highlights. For the full experience,
become a paying subscriber.

Subscribe

© 2021 Mason Rathe Unsubscribe

Austin, Texas

https://email.mg2.substack.com/c/eJxtUcGSpSAM_JrnDUsERQ8c5rK_YYFEZUfBgvB2_PuJz-tWQboqoUknPRuENaZLnzFjdYcJrxN0gH95B0RIVcmQJu-06MQg6FROS8eHbqh8npYEcBi_a0wFqrPY3c8GfQwfhlRcdNWmrXFLr5Q0vHdzK6wdXCdASOus6JtePY1NcR7CDBrekK4YoNr1hnjml_h6tX_o3KrqgvBjcg2uUKZtWk7QKAqioVCCJ3b2eLG4sM9Tlq-McDAbTXJ3NsEKATN7R4TMMDJznim-gf2PbJCZktEH9jf64MPKcAOWYyEw9G8KbI5hgXRLJwGV17eoZmgIOiF4zWvTjh2fOzCjVbx1nVN8GaQUrpeUGfuXbI61rXOxGc38Xc_xqJI-TI6BSnneYtx9-M6fAi15IjxILF4TBGN3cM_-8bHx48hEM0Iie91kUPO-VYNqBzFK1T_rvg0a5aAawSvq7CKxgn5m3fy67XQx_wJcCrrQ
https://email.mg2.substack.com/c/eJw9UsuO4yAQ_Br7FsuAH_jAYaJRDnvc-QCrDT02ExsiHpPNfv2248xKQEMV0F0UGhLOPjzUzcdU7sOYHjdUDu9xxZQwlDliGK1RohVSUCuNagyTrSxtHD8D4gZ2VSlkLG95Wq2GZL17nmh6JtpyUXKQAniDnZHT0EmoQcu6ZQMXXUt3wpEYsrHoNCr8xvDwDstVLSndYiHeCn6hdr_fq8n-_fI5OFhjpf1GKOSYrKPJXjQFXnNGoe73ufy_4fQdTwn_QDwtPkfr5tMG4YqpWtK2FuICDgrx_vvjo-AdpXyHkKxecYwIQS8E5rSNkVJrJPYT0UxUBoYXs6GxeXsxL0zDdgM7O0IvT7TdlZx3CeNP1WdCuXz7WZ330jCSjvOvQ-bOD6VVu6xa1hRaIVjFKuBDy3SLMEw946Y1PfuUTSNM1xAydEVTbzOvYp5iAn3dX6sMaoPoHVFRL96v1l2fz7hbN1LcsrPpMaKDaUVzuJqOz_H0eZyRJNOnMSMkxTrey55LMTR9d5i42z40sq8FKymz8XTKqUPsYudlpZ7iPxCu0k0
https://email.mg2.substack.com/c/eJwlUMuOhCAQ_JrhNkZeggcOe9nfMC30KBkFA7jGv1_UpLsrqU6nqstCwSmm02wxF3KNoZwbmoBHXrAUTGTPmAbvDJdc81rEGeGolpr4PHwS4gp-MSXtSLZ9XLyF4mO4L4SiXJLZgAIt0VouNEjoRwsaOzpKoRjvRzo-wrA7j8GiwT9MZwxIFjOXsuUX_3mx31rHcTSLD190PjQ2rpXyoY4VcgzvBGXGN-NSQstVpYk3rGW01W0FyTltaAOsl9RKrC4UZU46RT9aCO46UZm-e4l2nViT9zEXsN9LhSRzC9RVtnOMl4N8L-q_Q8V1D76cAwYYF3RPFOVJ9A5nmDBgdYdugGJox5RWTPNeqO75_MqqF1q1nJKq7GK9Cgb2XHyY_TQvtUv-B1B7jlM
https://email.mg2.substack.com/c/eJxdUMtuxCAM_JrlGIVXIAcOvexvIAJOgjaBCJxW-fuym1Mr2R7Jo7E14x3CkstljlyRvIfF6wCT4KdugAiFnBWKjcFwyTVvRYIRgWqpSax2LgC7i5vBcgI5zmmL3mHM6aMQinJJVqOpVANVwwyCNaGf5dgzYCw4Qanu1f3YnSFC8mDgG8qVE5DNrIhHffCvB3u2cmfFmNa4rFtrrF09p4rOvzqf98aTaFjPaK_7BpJz2tHOsVFSL8GNk6IsyKDorIXgYRBtMw4P0e8L-3OJFLO7mlOjql9z3mJ61Q_RDNqG-5kiXhaSmzYIt3e8I_ykYRdIUFq0wTo0dGBKK6b5KNRwW32HMwqtek5J-xxyUyXz394vOyCKFA
https://email.mg2.substack.com/c/eJxdUkuP4jAM_jX0tiivvg45MDDsgAbQSjvMcKrSxJRAm6AmnaH99ZvC7GFXsmPlsy3bny2Fh8q2Pb9a56PxKXx_BW7gy9XgPbRR56AttOI0phkNEinOFM7iLNKuOLYAjdA1920H0bUray2F19bcM1iKaRyduDwmMc4ZOuIsK4MtmZBJHiuUEYZRlj8Ki05pMBI4fELbWwNRzU_eX92EziZkGUR0zmtz0tWpDurd1HWl80JeptI2wT9-ZatLmNCltxcwE7qAfo0l2fcfpL6sznbY_t6wzRC0_9LifYkCdtueV3S3kP1usWGv83UNLzO9Oz-TzTBD2_OvEF-5VVMPsl8lK_OEDxoN24W8bYY3HeIH9b7SO70-i5_7syA5VvN1Pn1Gs_l-qRAqy_QlbYsGLsfl_PCafmY_-tIWsyq9PZ0K-DiwCUk63xTOdq0MvS_-jvWNN6B014yzjFR_g9IaD8YHdCRPehFpThAJdKJgYkrxFE9DMzGWMYi8TDFRsUrxMWOMqoQFJE8mDDUV-YfGqOWNcNYEl5Mna2ttLu7uCNsNVZumM9r3BRhR1qAei_eP-7n3V1RgoA13pQrhOU5ImqUkozlLk8eex8vIWZYiiqNQWdmQZfj_u_0DnPzg2w
https://email.mg2.substack.com/c/eJxdUkuP4jAM_jX0tiivvg45MDDsgAbQSjvMcKrSxJRAm6AmnaH99ZvC7GFXsmPlsy3bny2Fh8q2Pb9a56PxKXx_BW7gy9XgPbRR56AttOI0phkNEinOFM7iLNKuOLYAjdA1920H0bUray2F19bcM1iKaRyduDwmMc4ZOuIsK4MtmZBJHiuUEYZRlj8Ki05pMBI4fELbWwNRzU_eX92EziZkGUR0zmtz0tWpDurd1HWl80JeptI2wT9-ZatLmNCltxcwE7qAfo0l2fcfpL6sznbY_t6wzRC0_9LifYkCdtueV3S3kP1usWGv83UNLzO9Oz-TzTBD2_OvEF-5VVMPsl8lK_OEDxoN24W8bYY3HeIH9b7SO70-i5_7syA5VvN1Pn1Gs_l-qRAqy_QlbYsGLsfl_PCafmY_-tIWsyq9PZ0K-DiwCUk63xTOdq0MvS_-jvWNN6B014yzjFR_g9IaD8YHdCRPehFpThAJdKJgYkrxFE9DMzGWMYi8TDFRsUrxMWOMqoQFJE8mDDUV-YfGqOWNcNYEl5Mna2ttLu7uCNsNVZumM9r3BRhR1qAei_eP-7n3V1RgoA13pQrhOU5ImqUkozlLk8eex8vIWZYiiqNQWdmQZfj_u_0DnPzg2w
https://email.mg2.substack.com/c/eJxdUsuOmzAU_Zqwa4SxeS28qJLJlKgQdYoySTbIL8ATsBE2jeDra5JVK92X7tX1sc65jFjR6HHGgzbWW0Nl50FgJR6mE9aK0ZuMGCvJMQxhAp15HCMOkjDxpKnqUYieyA7bcRLeMNFOMmKlVs8NFAMYei1Ow0jUkeA0RjwlfkRTkVBQc58yRhkFL2AycSkUE1j8EeOslfA63Fo7mA38vgkOzshkrFStbNrOuTVbM1FjCbtvme7XOVuhXcGlIbQT1fNvG3iw-i7UBu7FfAQsOM-XoLtnX3opyhzli_P5Idl7uvBDOtx2WZQvd_-0Z498eTNZ37V87ZXXuVgamH81y2n3kORSLO4NyX6c5c8y94vlbSl-ZyZTBbjKLMr6j4EFB0nfz_XtE7Tk8yHrX9sbQ_3x-LHAb1N2LMeurHr_1Hd5efu4nnfH_cWPH6EewhPVnsSBHwA_8V0KIQRbsCVBGgIWCpLSGAQ85DGoE4Qgj5DrpNEG-X0T_EOMN-KeGMcL8g1rte6kupvnwOlVudxPStq5EmrljL-ktK-LeBJYNUKJ0V0Kr4jFIAriJA4SmKI4eim3ap2iJPYh8Bwy125L4f_V-gvWq9NU
https://email.mg2.substack.com/c/eJxNkd1uhCAQhZ9GLjfyo-gFF02afQ2DMCpZAQNDG9--6LZJkwGSbzKcw8FohDWmUx0xI7m2Cc8DVIDvvAMiJFIypMlZxTs-8FrEKmHp0A3E5WlJAF67XWEqQI4y785odDHcE0JS3pFNUUvpPIPW47zMrWTSwmilaCloqU296RbWxToIBhR8QTpjALKrDfHIDf9o2LNWLnNGbV4PE_1F-LOgn3IsyUDDP__aDesv7sG64iu_Hf5CEwNCwEqXGK_nOcVaRtuhrUfHOX3Qh2ZjR00H1a6kzHZW0mUQgtteVDL2jWj9yh7_3ZCkvM4x1FY2W4y7C698N2omVdT7EhyeEwQ972DfceE79dvetEKAVH_DThoV7ZkcJBv4KGT_TufKcxSDbDklVdnGOhWULhld2Ny67XVh_gFdvZ1w
https://email.mg2.substack.com/c/eJxdUkmPmzAU_jXh1ggvYDhwqLKVtEw0o2nS9IKM_RKcAEbYTAK_viaZHlrpLfJb_LZPcAtn3Q1Jq431JpHboYWkgZupwFrovN5AlyuZkIBExJEnEypRFESeMvmpA6i5qhLb9eC1fVEpwa3SzSODMkQCr0wQQcBiwv1AgIgFIwVAxJgfBpEkgoTPwryXChoBCXxAN-gGvCoprW3NjHyd4bUj3hurmlKdy8qxNXPTF8ZycZ0LXU_-Vjn5gZyYfnTq0dyXDriYmpqRtdVXcHoJwxYJvB9-4eqaXvT48p7RbHQ83JTYxKNcx-3vRRpm49XfLcUtG1cmbbbV8fDi80PcuxxFW3xN1U3xw9p37_vLJSUudtgtM_pjsW0FydRObW_ykNpsfCXZe4ameEH2asoX9b48kre2wFSdXuf7VV0eO3r_Rje7xfIeyO_37udlWO3e7uuzCrW2Jt-w-HCMohkOe1vnRvedADfN3z182muQqq-nKafxPZVgHyM_8p0KCEFzNOc4DpAIgMcFQ1gGkqFTRCmRIXWWOJxRvz7jf_brdUnNjVsi9Y0ota5UczUPhzt77nTdN8oOOTS8qEA-EWGfwHr0kZ-hgc4BTubcJijELGI4IjFlnwCYIBPTiPkEea6y1C6rSf4_-h-0ceoo
https://email.mg2.substack.com/c/eJxdUk1v2zAM_TXxLYEl-fPgQ9c2ndvZnbcgaHoxZImJVcuyYckNrF8_pek2bAApAiQfSZGPUQOnYVqycdDGuzy1WUbIFJy1BGNg8mYNUy14RkKSECcezwKOkjDxhK6PE0BPhczMNIM3zo0UjBoxqA9EECMSem1GmqahDSCaRsjHQFCCUBgfyZFzFBEcXRvTmQtQDDJ4h2kZFHgya40Z9YrcrPDWCZ21EaoVp1Y6NXqj50YbyroNG3oXH__krM8AnVzWHKhc_wWs07hxOS67B2Vc4a0ZOlArcgfLI2J4v7xg2eVvgy13RVBYp8tZsIfU8m06vt7mUWE7__mOnQt7r_Netvzi2x2W0p5I8Xayz7dnQV9K62oI9nUvvu0Kv7T3tvyZ61yV6CDyKFdf3hmpDOv37YH8GBsciGO1wY9PtrqB7a5TJcjX-eWh-r5NpfVZCVVZ6Or9aQuT5ZU-rHA0m77WwzwxcNP_3sOnvwcu5v7yq8ttPJFhHyM_8Z0JCUEbtKE4DRELgaZNjDAPeYyOSRAQHgXOk0arwO9P-J_9elPWUz0oF9KsHQYpVKc_Au7s9WWlsxJmqUHRRgK_MsJcifUxR30CBZMjHK-pyVCE4yTGCUmD-JMAF8qkQRL7BHmuMx8cSmX_H_0X0pfsHg
https://email.mg2.substack.com/c/eJxdUttuozAQ_Zrwlghsrg88dNumS7vQZTeKkr4gY0-CizEIm0b469cke5dmPPKZm-boUKLh3I9zOvRKO8tT6XmAVMJFCdAaRmdSMFacpTjAMbbmsNRnXhzEDlfVaQToCBepHidwhqkWnBLNe3nt8CMPB06TJjQhCQsohPTknqKoDusgJlEAfh3XAWG3xWRiHCSFFD5gnHsJjkgbrQe1wncrtLVGJqW5bPi5Eda12qipVprQdkP7zuaH3zXrC0Ar5jUDItZ_GtZJVK_wdtJdpfpppLDCD79mrFC44B0wPnUWv971E6S91CD1Ut2QESxK6HLlX4DuW1j-MD97FO3nAxJt9t6bYpf7ubE-Xzh9SgzbJsPbfRbmpnVfH-glN48q60TDFmx3nAtzxvn72bzeXzg5FMbO4PTznn_Z5W5hHk3xPVOZLLwjz8JMfvqguNS02zdH_G2okc9P5QY9v5jyDra7VhYg3qbDU_l1mwjj0gLKIlflx8sWRsNKdXR4ilzkubFrQ4Cxt_E2BCWBRwMgSR15iAUs8k6x72MW-hZJwpXvdmf0D_fOmHZEWT58V9Gm7wWXrbomrCQse103Sa7nCiSpBbCbWvRNdFeeqzNIGK0YWUV06oUoiiMU48SPwps4Fjklfhy52HPsZtbbLpn-L4gfPJf2qg

