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Mason Rathe

I don’t care who you are, you must take notice of any company that can hit an $800M
+ valuation within 2.5 years. Sure, I’m a tad biased with this one, but what the team
at Austin-based Homeward has built is remarkable (and in such a short period of
time!). During my long and illustrious VC career ;) at LiveOak Venture Partners, I
had the pleasure of working very closely with Homeward, and I’m just proud to get
to play a small part in their journey - they are truly transforming the way buyers

approach home purchasing. Congrats to the team over there, took a lot of hard work
to get to this point!

Now without further ado, I am bringing you the first company to be featured in the
Austin Weekly Deal Highlights’ Company Spotlight, MapRight! Subscribe below to
get your company featured on an upcoming newsletter.

MapRight gives anyone the ability to create and share beautiful, interactive maps that
utilize the most current GIS technology and data. Their team has been a big supporter
of this newsletter over the years.

Sign up for a free 7 day trial: https://mapright.com/users/sign_up

Subscribe now

Austin Financing Activity

• Homeward, a residential home-buying enablement platform, raised $371M in
financing  including a $136M Series B led by Norwest Venture Partners at a
valuation “just north of $800 million.” The company has also secured $235M
in debt. Existing investors participated in the Series B including Adams

May 31

https://email.mg2.substack.com/c/eJxdktuO2jAQhp-G3IHiQ0hykYs9wDbtBsQ2otCbyIeBGBInjZ2F5OlrQGrVSjO25N__jOVvBLNwbLohaRtjvdtS2KGFRMPFVGAtdF5voCuUTEhAIuLCkwmVKAoiT5ni0AHUTFWJ7Xrw2p5XSjCrGn130BCRwCuTOYpjjiRiAnMe4nBOD3MJB0x9hALCxKMx66UCLSCBT-iGRoNXJaW1rZmQpwleumC9sUqX6lhWLq2ZmZ4by8R5Jpra6e2fO9MLwLkaphJYNf1rmAZITsjSNmfQE_IKw1ck8HbY4eqcnppxlWc0G10OFyXe4lEu4_bnSzrPRnHJTk-XLD-btK5KeTvL90N22lzX-fG6frkotluNroYSX7bqPc_81bgYV99Tk-oV2qt0nurnT0E2VtTbck8-Wo6pOmxmu-z9Khe7KFzEcrPePJPo8Lovw_U3jtp8_PiRoyUV5S-7ejOeSrCPkR8Q5PsuohmaSeYLFvJYMEwFBz8QlNEgohwB4fTAJ9Svj_iff_K6pGam0U4yomyaSumzuQsOX-H2utfKDgVoxiuQD7L2MSB31sURNHRucGTBbILmGFMURygKI_oAeUMf-tg9MvZcZ9k4l07-h_cbpObX8g
https://email.mg2.substack.com/c/eJxdkEtuxCAQRE8z7GLxtZkFi2xyDauBnjEaDBbgRL59GHuVSMVHKprqfg4aPnM5zJZrI-9tbseGJuFPjdgaFrJXLHPwRiihRRfxRnqmlSahzo-CuEKIppUdybbbGBy0kNNZIScmFFne70elvVaI1kuv3Cg8OniA9yMIq65g2H3A5NDgN5YjJyTRLK1t9SY-b_yrC_baQlrCc4l9tTrU3dYG7jW4vHZ_w7xF7BchNRspYx8r1Jw-CrQFSTCcckaVYJR26YENHqiDyd4dcOksUuUkSKWlZSisfNibpOuT_4khxZyfdqu6JecY0queRp9-7ue6p9COGRPYiP4C0y6-J6r5iQl7R-hnaIaNnEt210xPWl4c3uQmynuTd9KTfe5Vyfyf_ReAiZZu
https://email.mg2.substack.com/c/eJxdkEtuxCAQRE8z7GLxtZkFi2xyDauBnjEaDBbgRL59GHuVSMVHKprqfg4aPnM5zJZrI-9tbseGJuFPjdgaFrJXLHPwRiihRRfxRnqmlSahzo-CuEKIppUdybbbGBy0kNNZIScmFFne70elvVaI1kuv3Cg8OniA9yMIq65g2H3A5NDgN5YjJyTRLK1t9SY-b_yrC_baQlrCc4l9tTrU3dYG7jW4vHZ_w7xF7BchNRspYx8r1Jw-CrQFSTCcckaVYJR26YENHqiDyd4dcOksUuUkSKWlZSisfNibpOuT_4khxZyfdqu6JecY0queRp9-7ue6p9COGRPYiP4C0y6-J6r5iQl7R-hnaIaNnEt210xPWl4c3uQmynuTd9KTfe5Vyfyf_ReAiZZu
https://email.mg2.substack.com/c/eJxdkEtuxCAQRE8z7GLxtZkFi2xyDauBnjEaDBbgRL59GHuVSMVHKprqfg4aPnM5zJZrI-9tbseGJuFPjdgaFrJXLHPwRiihRRfxRnqmlSahzo-CuEKIppUdybbbGBy0kNNZIScmFFne70elvVaI1kuv3Cg8OniA9yMIq65g2H3A5NDgN5YjJyTRLK1t9SY-b_yrC_baQlrCc4l9tTrU3dYG7jW4vHZ_w7xF7BchNRspYx8r1Jw-CrQFSTCcckaVYJR26YENHqiDyd4dcOksUuUkSKWlZSisfNibpOuT_4khxZyfdqu6JecY0queRp9-7ue6p9COGRPYiP4C0y6-J6r5iQl7R-hnaIaNnEt210xPWl4c3uQmynuTd9KTfe5Vyfyf_ReAiZZu
https://email.mg2.substack.com/c/eJwlUMGuhCAM_JrlaABR8cDhXd5vmAJdJatgoD7j3z9Wk2l7mLTTGQeEc8qX2VMh9m0TXTuaiGdZkQgzOwrmKXjTdq1uK5g3ygvdaRbK9M6IG4TVUD6Q7YddgwMKKd4bahBtxxYjvObY2157rVB7K0fw6DxK1_edVvwRhsMHjA4N_mG-UkS2moVoL6_25yV_K87zbJa04QnZNy5tLBjJpeBdKziv0I1oPHAHgx0dSOUs8s4pUFXECmytetuX4tssm3LYQuA-95lsNigpVqq4JaU1xE-5iWpoqnM7YqBrwgh2Rf94pSey2_00Y8Rco_QTkBG9lEqMWuhBq8faN4yBy_rkyKqyT3UrGjgKhbiEeVlrUfkHVPKGcw
https://email.mg2.substack.com/c/eJxVUl2PpSAM_TXXN418eMEHHiab7N8wBYqXjIIjOLN3f_1Wfdqk0AJpz6GnDirOeX-bLZfanNtU3xuahD9lwVpxb46C-xS9EYPQgqzxRnqmB93EMoUdcYW4mLof2GyHXaKDGnO6MqRiYmheRgWLyupn4MAdIoLT1nLWa-lGcKq_geHwEZNDg9-4v3PCZjGvWrfyEB8P_pvM-dSVw5YK7rNzeaWruMKM5ANW9zo9lan5wX993YH4mHP2dA7LtO153rGU-I10XyriRhk3BB9OkOGEoc0e7hPpfW-xH6x1WrYWQLRSKGzHgekWvBWcfqVGLbsiOljhb07wU25eVONuxhVeJMsVIgQQiodWgvdUz-l29CK0g3PPPrDghjBOnKk_T9VtaW6i4T11ahCs78l0xzoPvQNlRwdcOksEnQQ5aGkZCiuDfch-nfl_jWp2s0LJiZ6Ke-W8xPR5MT0lm8ivR4r1PWECu6C_1az3UFz6TjMm3GlY_ATVsCfnko2aaaXlLd4pt-o5kRwbQvaZspKBo9SYXnF-LbRq-Qfs5M03
https://email.mg2.substack.com/c/eJwlkEuOwyAQRE8TlhbfGBYsZjPXsBroxCg2WIDH8u2H2FKpe1HqzysPDd-5nHbLtZFvmdq5oU141AVbw0L2imWKwQoltOgiwcrAtNIk1ulVEFeIi21lR7LtbokeWszpmpAjE4rMFjRQI6lSQXKjlTFaamaUkMo96cuH-zDsIWLyaPEPy5kTksXOrW31IX4e_LfrOI5hha3E99wGn1cSLaecUSUYpV16YEMA6mF0xgOX3iFVXoJUWjqGwsmXe0i6vvlQd1cb-M-1ptgVak7dqn7OeYnpUy-jA029r3uK7ZwwgVsw3Kztjuyin96YsPQowwTNsifnkhnN9KjljfYNY6S8P2lIvxxyn0oW9tpimjvN8iWq_-6uhTE
https://email.mg2.substack.com/c/eJwlkMuOhSAMhp_msDzhpuKCxWzmNUiBqmQUDJeZ-PaDx-RPm6bp5fsdVFxTvvSZSiV3MPU6UUf8KzvWipm0gtkEr8UglOgiXkvP1KBIKGbJiAeEXdfckJzN7sFBDSl-JuTExEA2vThBQYyTn0YUdJnFNHiwo1A4iwXE_ByG5gNGhxp_MV8pItn1VutZXuLrxb-7DjhzWLf6duno5f1Z6bmENZp2kqA55YwOglHapd7s7YE6mOzsgEtnkQ5OghyUtAyFlYt9SXqs_F2aLRXcz72YZH1ASbG3ittS2kP8KZ9GxzM9Hy2GehmMYHf0D3l9DPx4YVaMmLux3kDVbORcslkxNSn5gN7WTJT3J2fSL_vUp6KGVmqIW-fbb8byD4IWiug
https://email.mg2.substack.com/c/eJxdUttu4jAQ_Rrytih2HEge8kC5LKENrFTabp8iX4bgkNg0dhacr19TuivtSh5LM2dGczmHUwuV7lx21sYGt6-07gyZgotpwFrogt5AV0qRRXGURP4FIiMCJXESSFMeOoCWyiazXQ_BuWeN5NRKrT4ryBRFcXDMxARNSJRyxkVMKCFTxlAaH0gk0gQIm9wb015IUBwy-AWd0wqCJjtaezajaDbCK_9ob6xUR1kdG2_WjE3PjKX8NOa69fjN5Z1kMIpWVp9AjaIFuA3i-NX9xM0pr_Ww3RekGLy5i6Rvq9DHrts6d9vFMt4tluRpvmlgPZO7eomL-uVS7Jek2Fcmb5uBu3ySqwf0LsNhu-DXYniRPn8Qb7ncyU1Nv7_WFKdIzDfpeEMelqnrH9cf5498NsxP6bWYPxPnro_uCfEf3BFNy7UuFu8jPOltW7YgZN_eZr6d9CtodN9xv9Di73LfLlJUYL9wrpUFZX1CNA1xGKI0kBkOMQrjCHk3DJMxGgsacjplKaeYcAZhzD0PcUIYgoiRAxuRsK3wP_cMuqylRisPGX7UupHqZD4BT7Nv27a9ktaVoChrQNwVYO9C-lygrEBB5wUmSmozNMGYoDRByTQhd8JvEvkzs-8stK9S2f8k_wbNIeUg
https://email.mg2.substack.com/c/eJwtUMtuhDAM_JrNEeXFEg459NLfQE5iICokKDFF_H2zu5XGtmTLHs94IFxyue2RK7FXmug-0Ca86oZEWNhZsUwxWNUroxpYsDoI0xsW6zQXxB3iZqmcyI7TbdEDxZzeG3oQqmer9XIexyA1zvg0o_bAFcw8oFKgUGv9IYYzREweLf5iuXNCttmV6KgP9fWQ3w3XdXVr3vGCEjqf99Zi0UouBe-V4LzBdKILwD0MbvQgtXfIe69B90Y7gcrp2T003xfZ1dNVAv_zusSK3aHm1EbVrzlvMf3U96BpmlrdzxTpnjCB2zB85NLHtbcB04IJS3MzTEBWPKXUYjTCDOZf3cuPgcv25Mgac8htK1k4K8W0xmXdWlD9A5BXhwY
https://email.mg2.substack.com/c/eJwtUcuu4yAM_Zqyo-LZJAsWdzO_ERlwCiqBCMhc9e-HtCMdbGTr-HHsoOOz1Lc5SuvkMmt_H2gy_raEvWMlZ8O6Rm-klrMcIN4oz2c9k9jWrSLuEJPp9URynDZFBz2W_GGoiUtNgkFpBdsQloe2-jEv4L3ehNULyk0zq76N4fQRs0ODf7G-S0aSTOj9aDf5cxN_Bjq64OqZXbi7so-AYIIPx_T1n4YJZcdfqJ42dGfFRuXEd9oLDZgOemA5EtIdXkghJeqgBVq2DWujJdOL3EYREs1VmGnJGRuY7_zugTmY7OJAKGeRaadA6VlZPpZTm70ptj_FvZ22dXCvaz5SzQ6t5JFqLpSSYn61T2LotA6_nzn294oZbEL_lbB_L_ERdX1ixjou5Ffohj-EUHyZ-TzN_xW7NJ6YGEMuZHT2ZbCygbP1mEN8hjReb_8Azg6inA
https://email.mg2.substack.com/c/eJwtUcuu4yAM_Zqyo-LZJAsWdzO_ERlwCiqBCMhc9e-HtCMdbGTr-HHsoOOz1Lc5SuvkMmt_H2gy_raEvWMlZ8O6Rm-klrMcIN4oz2c9k9jWrSLuEJPp9URynDZFBz2W_GGoiUtNgkFpBdsQloe2-jEv4L3ehNULyk0zq76N4fQRs0ODf7G-S0aSTOj9aDf5cxN_Bjq64OqZXbi7so-AYIIPx_T1n4YJZcdfqJ42dGfFRuXEd9oLDZgOemA5EtIdXkghJeqgBVq2DWujJdOL3EYREs1VmGnJGRuY7_zugTmY7OJAKGeRaadA6VlZPpZTm70ptj_FvZ22dXCvaz5SzQ6t5JFqLpSSYn61T2LotA6_nzn294oZbEL_lbB_L_ERdX1ixjou5Ffohj-EUHyZ-TzN_xW7NJ6YGEMuZHT2ZbCygbP1mEN8hjReb_8Azg6inA
https://email.mg2.substack.com/c/eJxdUltzojAU_jXyVic3FB54sFodHLHtrqNrX5iQHDDKrSSUwq_foLsPuzPnMsnJl3P7BDeQVU0f1JU2zmhi09cQlNDpHIyBxmk1NLGSAXWpR604MmASe67nKB2nDUDBVR6YpgWnbpNcCW5UVd4RbI6p61wCwucumiNfpqnLiQSf-tgTKUHMFx7M8CMxb6WCUkAAX9D0VQlOHlyMqfWELiZkbYW32qjyorJLbtXoqW4Tbbi4TUVVjPFaWfuFrRl_tO5e3FMDXIxFTejaVDewfgX9Fgty7H-R_BZeq2F_iFg0WO07JTb-INd-_bEMZ9Eguui66KLDTYflNj-f9oif_NZiFKvJLVSd4qc1sufv_TXs96sX93X1wnbLbS1opF7VtpOn0ETDO40OER7fC3pUI14Ux8uZ_qgTwlT6PkXL3dtT7j4P693n227WvWc_Fx_yvPkO882-_ozqWbM67444e84mZNaaItZV2wiw3fydw5_7AqRqi7HLsX1HBQQRjFyKEbLiTfFUciT4PPEFJ0wkgFzBOHM9lmCgCUuTCUNFRv6Zr9MEBdd2iAxpcamqXJU3fQ_YtcfWF22pTB9DyZMc5IMR5kGsex1xBiU0lnAy5ibAM0IY9j3szT32IMBImTkitkjfsZllZVFl8P_SfwMF7erF
https://email.mg2.substack.com/c/eJxdUsmSmzAQ_RpzswstGDhwmMWekAx2eUI5di6UkNpGBgRBYmz4-ohxlkqqunXo15teP84MnJtuiNpGG2d6MjO0ECm46gqMgc7pNXSZFBHxSECsOSKiAgVe4EidnTqAmskqMl0PTtvnleTMyEZ9VFAfEc8pIsBBIBjFnHqChBgI5YghLmwQhyfw7oNZLyQoDhG8Qzc0CpwqKoxp9Yw8zPDaGuu1kaqQ56KybvRC97k2jJcL3tQWb__kzK8AZTXMBbBq_rdg7iFhc2x2DcrYxmvTlKBm5BmGz4jj_XDAVRlfmnGTJjQZrQ9XyV_CUazD9vtTvExGfk0uD9ckLXVcV4WYYulxSC672zY937ZPV8kOm9H2kPzTXr6mibsZV-Pma6xjtUFHGS9j9fjOyc7wel8cyVubYypPu8Uheb2J1SHwV6HYbXePJDg9Hwt_-yVHbTq-fUvRmvLih9m86Ble9qbOdNN3HOz2v3n4Fa9ByL6efjXdxpERdjFyPYJc11qwQAvBXM78POQMU56D63HKqBfQHAHJ6SmfUbc-43_4dbqoZrpRFtK8aJpKqlJ_APbs2URpr6QZMlAsr0DcFWHuwvrYIzuDgs4KTmTMRGiJMUVhgAI_oHcBTJLxXWyXDB07WTS2SkX_H_0nidzsmA
https://email.mg2.substack.com/c/eJxdUslyozAQ_Rpzs0sbiw8csjnDTLDLGSpjz4USUtsoBsEgEQe-PsKevapbVXq9qZ-e4BaOTTfEbWOsNx25HVqINZxNBdZC5_UGulzJmPo0os48GTOJIz_ylMkPHUDNVRXbrgev7YtKCW5Voy8VLMTU98qYU1-KkMooJKKAwA8KyggOKEcchSjwr4N5LxVoATG8QTc0GrwqLq1tzYzezMjKGe-NVbpUx7Jybs3C9IWxXJwWoqldvP2dMz8DnKphLoFX8z8Fcx_LGV31ts5N03cCZvT-V48ZCSa8Bqn62uGXvX6CotEWtJ2yS96BQ7mYtvwLsM0JpjsMn7EgL8OOVKfktRnXWcrS0flwVuJxOcrVsv1-lwTpKM7p6805zU4mqatSTli2H9LX7fsmO75v7s6K79aj66HEpxf1lKVoPT6M66-JSfQa71USJPr2TdCtFfVLuafPbUGYOmwXu_TpXT7sovBhKbeb7S2NDvf7Mtx8KXCbjc_fMrxiovxh14_GUzFBBCOfYoScRQu8kBwJHhZLwQlz34V8wTjzI1ZgoAU7FDOG6iP5h3uvi2tuHB8MGVE2TaX0yVwCThKOvbrutbJDDpoXFcirWuxVdBee8yNo6JwYZc5tjANCGF5GOAojdhXHJKcQEffIpecmy8ZV6fh_QXwAN9P1bQ


Street, Javelin, and LiveOak Venture Partners.

• Infinitum Electric, an electric motor company, raised a $40M Series C round
led by Energy Innovation Capital with participation from Cottonwood
Technology Fund, Chevron Technology Ventures, and Ajax Strategies.
The company has raised $55M to date and will use the new funds to double
its 30 person headcount.

• True Wealth Ventures, a VC firm focused on women founders, plans to raise a
$30M second fund, according to a filing with the SEC. Their $19.1M first
fund has generally invested $500K to $750K in startups since its inception in
2018.

• Virtuix, a VR omni-directional treadmill company, raised $19M in a Series A-
2 round through a crowdfunding campaign on SeedInvest driven by over
6.5K investors. This raises Virtuix’s total funding to $35M.

• Vertalo, a platform that helps issue and manage digital securities, has raised
$5M in funding from investors including U.S. cryptocurrency exchange
Coinbase, and participation from the Tezos Foundation, Wedbush Capital
and others.

• The Skinny Confidential, a provider of facial beauty tools and beauty
products, raised $1M of seed funding in a deal led by Dear Media

Austin M&A Activity

• E2open Parent Holdings, Inc. (NYSE: ETWO), an Austin-based supply chain
management company, is acquiring BlueJay Solutions, a UK-based shipping
logistics software maker, in a $1.7B stock and cash deal. This move follows
E2open’s SPAC merger in February which took it public with a valuation of
$2.8B.

• Iodine Software, an Austin-based company using AI to improve revenues in
healthcare institutions and a Bain Capital Ventures portfolio company,
announced it acquiredArtifact Health, a Colorado-based mobile platform
designed to streamline physician queries. Terms of the deal were not
disclosed.

• Epicor, an Austin-based enterprise software maker who sold last year to
Clayton, Dubilier & Rice for $4.7B, acquired fellow Austin company
KBMax, a visualization software provider. The financial terms of the deal
were not disclosed. KBMax’s technology will now be folded into the Epicor
brand.

Other Regional Deal Activity

• Simplifi Holdings, a Fort Worth-based advertising tech platform, had their
SPAC deal fall through this week. The company was attempting to raise
$300M through a merger with D&Z Media Acquisition Corp. in a deal
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which would have valued Simplifi at almost $2B, however several larger
funds passed with worries it was overvalued.

• Thryv Holdings, a Dallas-based end-to-end client experience software for
growing small businesses entered into an agreement to sell a 10.39% stake in
the company (NAS:THRY) for $85.75M.

• Retractable Technologies, a Little Elm-based syringe maker, landed $27M in
new funding from the U.S. government as a part of the country’s ongoing
vaccine delivery response. This new funding brings Retractable’s total
funding from government contracts to $137M, with the latest funding set to
help them install two new assembly lines.

• MacroFab, a Houston-based cloud-enabled platform for optimizing
electronics manufacturing, raised a $15M Series B round led by Edison
Partners, with participation from ATX Ventures and Altium Limited. This
brings MacroFab’s total funding to nearly $31M.

• Asylia Therapeutics, a Houston-based biotech company focused on safe and
effective medicines for cancer and auto-immune diseases, raised a $14.5M
Series A led by Sporos Bioventures.

• Centraforce, a Dallas-based platform to providing population-centric data for
healthcare decisions, raised $1.95M of convertible debt financing from
undisclosed investors, according to Pitchbook.

• Upgrade Boutique, a Houston-based ecommerce platform for custom wigs,
extensions, and other curated beauty products, raised $1.7M of seed funding
in a deal led by The Artemis Fund and Mercury Fund.

• Zollege, a Cedar Park-based tech-enabled apprenticeship and skill-based
training company, received an undisclosed amount of development capital
from Serent Capital.

• Stingray Therapeutics, a Houston-based developer of immunotherapies
intended to treat various types of cancer, raised $1.5M from Catalytic Impact
Foundation.

• DVSAnalytics, a San Antonio-based workforce optimization platform, and
subsidiary of Noble Systems,was acquired by Dura Software for an
undisclosed sum.

• Jarvis Analytics, a Dallas-based dental practice management platform was
acquired by Henry Schein (Nasdaq: HSIC) for an undisclosed amount.

• eDynamic Learning, a Southlake-based digital curriculum provider with
funding from Gauge Capital, acquiredKnowledge Matters, a
Massachusetts-based interactive educational software company. The terms of
the deal were not disclosed.
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• Beam, an Austin-based nonprofit organization which funds and supports
women founders, selected Leigh Christie as its new CEO and executive
director. Christie previously served as senior VP of global tech and innovation
with the Greater Austin Area Chamber of Commerce and executive
director of Entrepreneurs Foundation of Central Texas.

• Still Austin Whiskey names first COO amid growth spurt. Brandon
Joldersma has been promoted from general manager to COO

Austin News

• Firefly Aerospace, which recently was elevated to unicorn status, landed a
$4.3M economic development agreement with Cedar Park. Firefly will create
682 jobs with a mean salary of $90K over the next 9 years and purchase a
40K sq ft facility.

• Rev.com, a provider of artificial-intelligence-powered, voice-to-text
transcription services, is revving up its presence in Austin with the addition of
130 employees by the end of this year

• Austin’s robust gaming sector has a new player. Crystal Dynamics, producer
of Marvel’s Avengers and the Tomb Raider trilogy, has opened a game
development studio here called Crystal Southwest.

• Austin to welcome new, world-class arena opening in 2022

• SKU and Naturally AustinSelect 10 Startups led by Diverse Founders for
new SKU M/O Track 

• Pandemic caused fintech company Treslto hire 100 already this year, with up
to another 40 to be hired by the end of December

• Startup accelerator FedTechopens Austin office to work with Army Futures
Command

• Austin’s music and arts community to receive windfall from American Rescue
Plan

• Austin leads Heartland metros in foreign-born population growth

Thank you!

Mason Rathe

Additional research and newsletter support provided by William Scheffrahn.
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