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Guess who! In case you’ve slipped into a mild delirium and forgotten what day it is, this will
obviously clarify things because here are your Austin Weekly Deal Highlights, every Sunday (or at
least when I think it is…) Here’s some positive news for all you epidemiologists out there as Austin
continues to chug along, and congrats to our portfolio company and team at NarrativeDx, who
was acquired by Press Ganey!

Austin Financing Activity
• RigUp, an on-demand staffing platform for the oil and gas industry, reported that it had

raised $29M of a planned $79M Series D extension funding. The company last raised
$300M in its initial Series D funding led by Andreessen Horowitz with participation from
Founders Fund, Bedrock Capital, Quantum Energy Partners, and others. The company was
valued at $1.9B in October.

• Slingshot Aerospace, an artificial intelligence software developer for processing satellite,
aerial, and drone imagine, was awarded a $1.5M contract with the U.S. Air Force. This
amount was matched in new venture funding from ATX Venture Partners and Revolution’s
Rise of the Rest Seed Fund. The company has raised $11.4M to date.

• Tribe Gaming, a mobile-company focused e-sports and gaming entertainment, raised more
than $1M Seed Funding from investors including Boston Celtics Forward Gordon Hayward,
WWE Wrestler Cesaro, and mobile gaming veteran Kristian Segerstrale.

• Worksmith, a facilities and experience management platform provider that helps brands
adapt to retail channels, raised $3.8M in new equity funding. Worksmith previously
operated as Cardinal Street and H-Bloom.

Austin M&A Activity
• NarrativeDx, a provider of artificial intelligence solutions to drive health care performance

improvement, was acquired by Press Ganey. The company has raised approx. $10M to date
from investors including LiveOak Venture Partners.

• Serent Capital, an Austin and San Francisco-based PE firm, announced that one of its
portfolio companies, Pondera Solutions, was acquired by Thomson Reuters. Financial
details were undisclosed. Serent Capital invested in Pondera Solutions in 2017, and the
company is a California-based cloud-computing solution that combats fraud, waste, and
abuse in government programs, and

Other Relevant/Regional Deal Activity
• ReCode Therapeutics, a Dallas and Menlo Park-based biopharmaceutical company focused

on precision medicines for pulmonary diseases, raised $80M Series A co-led by OrbiMed
Advisors and Colt Ventures with participation from MPM Capital, Vida Partners, Hunt
Technology Ventures, and Osage University Partners. The company previously raised as
$2M seed round in February 2019.

• Dallas-based PE firm Tailwater Capital closed its Tailwater Energy Fund IV with $1.1B in
capital commitments. The firm will focus its investments in midstream infrastructure.  

Austin News
• The country has seen a spike in unemployment claims, and unfortunately, Austin has felt

the impacts. This week, The Guild reported that it had laid off 38 employees, Outbound

http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFfAXbNDNSHk5S_if9YeHyEObsDf0-IDz5RtxfyJjN6A-9AEOIBPicfwB0Acgjybn1kuhAxw8Kl8LmSr-bMhM4y-Zs1rq87fqr5PiCT8x5rMEtK8JI_txMueG9qB1xmo-yhsZ9VdiELIRi0ZnRMV7FuYqJB17avQvAXqLK5b_IgnUlTr1zDMc2MGvQug0K7tgbV8wPwwuvNAj6p8ORbHrnirFtJcye7F6rNCMo9uEGIIZ05M-DCsulcKZpwQp9D9Tw0&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX2NaoofvVgRD1Bzvc4ziuQHO_hzgIcgX_Au3gJI1c0vTYbWU-H86YBm2lkWjkhjjd6AMMzfL0ZRSaNGQdRlZ814=&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFfHPkDB6qbrJZAFNtUHc_mfr3Q3u9TvGHon1UB3KTUCjZMLOGurDQRVZ7gf02duNmCRFf42Wf0m2soMhC-hpy-tszem1qTckRTaRKzVhHl5xMINjd_lh6_p6NNnzeq_lI8hlOKwrignC6yE2Ixmfo8z-HiYZitpZxo1kbcvel3ojhDyoa5NMgskjaEHgdhEG0g&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFf4SoUh_qGrML4kiAtg6mGbtjJmoKR0TuxceRzpO3OIXIksnoE3BY--zD84V-sgBAB9E6veZ4XFsqxa3WDifwhpPjjdrODQuB9&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFf9DkRQEXzcw3JgQYrfaN6NX_vAUzOmJpPGeMckDSYlFhLLigpAooe9t-hS_xoTyMwp82du-Chu5h1rqi70RrpyiwDwHrP29xOgyUSzWmRyBxhrrO107t6yP4hI2IZIEjwDmC-dRLUjQDP6RWkW1gwhwXELC9I_xSlp8IQy5n5dhI-jJkeWdgHUG26cDi3_qRS&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFfV35NrxklDi43XNQSxLGJc3dUABeIPFh0w6v6ZzomJsbdmFx3Jpi1QLlDIf4lauiGcurWXG4iY2mhqiuSRMWcxg==&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFfc073INzR8rPZu0D4eboYIdnALd1u2dwoMTgHbpV-zqaOji5qM7RJ7hgqqnxTx5PUgD6En6y-22rO7PiCEKZkIJiMYqQZ31oEo1nJjwZozec9mgFLoDB9R3BD1Fv83519iUF21GsZESY=&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFfDwqzSsPVZCqtsImRtYBRIqAK3HsycIJGREENQKYpbY74yIfWTGqNM6BXZMxsFHqZx8jgpGJ7i2g=&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFfriCaiRYWZVb1K7ZpdCfQPGB4NWU35w_A1vXbNAnAjuaJ3jNBh9VhTUJDiaKIO8qaWv2W4ZWtH4qumLiW_Lj2HJTMTXUP7hzqgvTwvRHkGfo_r8F4SC31QvaxD7ChB-dHEArU6VnSP1aNfGZym2lQ4mFoUXJh2TXsggs_PtFJM-j9r95TcNErr5uXiMuaICv1&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFfZxqHzoxwltOPbEzl_iN4cG_c4rg1-QH9jvKwa-7dX3WlBMimN2-9uyX3egk39v8ZBN2MK2jJPfHzdYrpzBqM5Q==&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFfNFNZNA2936F59jNxVl1NwtKu_OsB2P4DSEmnBHZe5Ar1RoDhQPq63ze1jrlO5oJoJMDbr1meXR0esNvivOtRmuLtVYAmBdkZA0UNlyL8kcUvyfV3l4Pa2QkkMukm9EMF8y7PEB2mmNRRfp9rDthPNb7UkbnY2sygjmVtg4fj4xyzQ7jPChlvZhzDRZHqw5vUXUMuHbMicECFcA2uh9gSel4L4s_YCCIx&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFflvD_RoJfoohz_hi46JMH2CZFYpGyh8f2pzGgH4O4FEJKnjP-4YproxZXVLIv5MnUNnDvq08rsVowi1unb6xaZk--EJZ3BcK9iS1eSlASpOOqQkFeIGNhZLmtbZlJnVsJynf3DayIv3c5nv4Ze8aupQ==&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFf13FF2iLNbTR8AbUAS9CyKNbbBT665uc-WxlzWXQ7V_wajiddgSHBpDtnAn8gM8-yLJodlEuV-tI=&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFf3DOX2hTR_3067-GHQVxvJbINZiPAeSPLXFRzEFXpfA3NUMxXhOI3gmSkDyEiaGJUwnyVEu_hGrLPHi3yoo5v8jasnB8Wj8mmpqmD26eJORCm6Vc6oV13jXTNkiFYLHf9hj2EFh0lV6KY8rb3_N4yVshAiZ947HGGczSTUAUJCuTqMqzKABv3p12LbeX21Ga1ZqE5O9hfBdg=&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFfOJSYnMBPho2H-QVKedqBpaQMjrAa6JIOnNqbutkNh0DG0UdnS3w-YIVtg4qREM-ukiugLEMasLm-3wR1ZxgQj-5ga5o_nsB2uMkisG0BkKqXhKmkvUDiIBsGVBPqsI4Yrs0I63WcL38dznzBmrbMvQ10ttywq7kJLQlrve-aUXFpz0wU_DxmYd6p4XENEpFK&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==
http://r20.rs6.net/tn.jsp?f=001fHy-O9vmHcqvCGizpd4kI3wA5M8pq39GHZweux3-LKMrm6j-BwIQX3Yj9_LU9MFfKHOAnsdfyRaVo8NYvRMCL9ydPn3FAqvLSMM4INQaxSeXSOu21pq47ZxEyMjjS4NDi9lQuTb0jZd1SGIzwGFT0F0ZALZvLArnnI2JgB6fGAVtIdXoENlYpPkOgTfVUA07nz1ykl1mm7vsIXJBoOI2cTtKMS-Qqm925Bc2K9j5lnwqhkpwBekatg==&c=3E7yNEFSznwSZCnAtaFrLWx9z-TFwl-prP7r1KR1NgL-bNXGM1r4pg==&ch=lq_wKaF0KvgpPnY4qKt-kgm0cu0E8ADyq5MsfmD_SLgQlJcPZgP5ow==


Engine reported laying off 52 employees as a direct result of COVID-19, and Restaurant365
reported layoffs. Capital Factory placed 33 full-time employees and 9 part-time employees
on furlough for an indefinite period. Click here for guidance on how to apply for
unemployment benefits.

• Key Points of the recently approved $2T Stimulus package - CARES Act
• One-time direct payments of up to $1,200 for individuals and $2,400 for couples,

with $500 added for every child, based on 2019 tax returns. For individuals, this will
phase out from $75K -- $99K. For people who filed jointly, it phases out from $150K
to $198K.

• $350B allocated for the Small Business Administration to provide loans of up to
$10MM per business. Relaxed SBA rules (no personal guaranty or collateral
requirements)

• Can borrow up to 250% of monthly payroll
• Loans will be made by community banks and federally guaranteed
• Any portion of that loan used to maintain payroll, keep workers on the books

to pay for rent, mortgage and existing debt could be forgiven
• Temporary student loan relief – all loan/interest payments deferred through Sep. 30

• Austin will offer loans of up to $35,000 to businesses impacted by coronavirus
• The Food and Drug Administration recently updated regulations so that at-home testing

kits are not authorized where samples are self-collected by patients. Wheel and imaware
partnered together to provide at-home testing kits that will be administered by trained
clinicians. Everlywell was set to provide 30,000 at-home testing kit to consumers this past
Monday, but recent regulatory changes have forced the company to re-distribute its testing
kits to facilities to test medical professionals. These changes impacted a variety of startups
that were working to create testing kits to meet increasing demand in the midst of
nationwide testing shortages.

• Austin companies are stepping up to meet the demands generated from COVID-19 by
manufacturing new products. Tito’s Handmade Vodka, Still Austin Whiskey Co. and Desert
Door Distillery are now producing batches of hand sanitizer. Astrotech Corp (NASDAQ:
ASTC), a local innovative science and technology development and commercialization
company, is developing a new detection product, called BreathTest-1000, that would be
able to test if a person is infected with COVID-19 or pneumonia. The company has primarily
been focused on mass-spectrometry technology prior to the pandemic.

• Shipt, a same-day delivery company owned by Target, is hiring an additional 1K shoppers in
Austin to meet delivery demand. Meanwhile, the company is expected to hire an additional
3K shoppers across Houston, San Antonio, and Dallas.

• Given the spike in internet usage as employees work from home, Austin experienced a 44%
reduction in web data flow according to a new report by BroadbandNow. The report states
that 88 of the largest 200 U.S. cities are experiencing slower download speed.

• Remedy, an Austin-based telemedicine startup, launched a drive-through COVID-19 testing
facility located in South Austin, near Sunset Valley. Planned daily hours are 8AM-8PM.

Thank you!
Mason Rathe
@mason_rathe
Additional research and newsletter support provided by Stephanie Abt
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If I missed a deal, major announcement, etc., shoot me an email and happy to include in the next one.

LiveOak Venture Partners is an early stage venture capital firm investing in Texas-based companies. Think your
company might be a fit, shoot me an email at mason@liveoakvp.com
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